LOI of MG Sales agent 

PARTY A：                       (hereinafter referred to as:PARTY A)
PARTY B:                         (hereinafter referred to as:PARTY B) 
Regarding the cooperation of Project MG sales agment, the two parties have reached the following cooperation intention through preliminary negotiation: 
1、 Agreed to carry out cooperative research and development for MG general agent project。
The basic information of the project is: 
1.MG's Agent Recruitment Business Plan in Africa 50+ Countries。
2.MG Cars invites automotive dealers and agents to JOIN US in promoting our range of MG Gasoline&EV&PHEV,LHD&RHD vehicles.。                         3.Looking for the car Dealers/Distributors/Wholesalers/Importers/Car Rental Company to join our thriving network. 
4.We offer comprehensive support, competitive terms, and the opportunity for additional investment。
2、 Party A and Party B shall be responsible for the preliminary work。
Party A should do the following work：
1. Auto Dealers，Automotive background，Electric Vehicle experience，Consulting working experience 
2.Intentional Deposit of 10k$

3.Actively cooperate to complete the agency authorization work.
Party A should do the following work：
1.Help Party A obtain official authorization of MG brand from SAIC
2.Quickly help Party A complete the agency authorization work.Help Party A to obtain maximum rights and interests.
3.Unable to complete the authorized work, refund the intention money
3、 Based on the completion of the preliminary work by both parties, both parties agree to sign a formal contract on (2024.4.30)。
4、 The LOI is the basis of our cooperation. The specific contents of cooperation between Party A and Party B shall prevail。
5、 Remark
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